








Net Earnings by Residence (2006)

The net earnings of residents’ of the Hudson Valley increased 5.95%, from $78.2 billion
in 2005 to $82.8 billion in 2006. Residents of Westchester, Sullivan and Greene
experienced the largest increase in net earnings, followed by Rockland and Orange.
Ulster County recorded the smallest increase at 2.14% (Chart Eight).

Chart Eight

Percentage Change in Nominal Net Earnings by Place of Residence: 2005-
2006
Source: BEA
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Adjustment for Residence’ (2006)

» Net Inflow of Wages, Salaries, and Benefits increased 7.11%

In the year 2006, the number of Hudson Valley residents who worked outside of their
resident county increased by 8,900 persons, from 287,000 in 2005 to 296,000 in 2006.
Over the same time period, the net inflow of wages, salaries, and benefits (residence
adjustment) into the region increased 7.11%, from $21.50 billion in 2005 to $23.00
billion in 2006. Across the region, the percentage of residents willing and able to
work—in the labor force—who were employed outside of their county of residence
ranged from a high of 55.42% in Putnam to a low of 15.93% in Westchester (Chart
Nine).

! Net earnings by residence consist of earnings by place of work, less contributions to government social insurance,
plus adjustment for residence.

2 The adjustment for residence captures the wage, salary and benefits earned by Hudson Valley residents who reside in
one county and work in another.




Chart Nine

Percent of County Labor Force that is Employed in another County
(year 2006)
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In the year 2006, the average resident adjustment per worker was the highest in
Westchester at $142,357 and the lowest in Sullivan, at $32,383 (Chart Ten).

Chart Ten
Average Wages, Salaries, and Benefits of County Residents Who
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The largest year-to-year increase in the residence adjustment occurred in Dutchess,
Sullivan, and Westchester at 16.04%, 9.45% and 8.52%, respectively. Rockland and
Ulster experienced the smallest increases at 1.68% and 2.47%, respectively.

Over the five-year period ending 2006, the counties that experienced the greatest

growth in the adjustment for residence were Dutchess, Sullivan, and Rockland, at
8.51%, 5.76%, and 5.21%, respectively. The adjustment for residence grew 4.91% in
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